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CONNECT Springboard Graduate Tracking Survey – Metrics 
July 1 – December 31, 2009 Report 

 
The Springboard Graduate Tracking Survey tracks the success and metrics of companies that have 
completed the Springboard program since 2005.  As of December 2009, 143 companies had graduated 
from the program.  Based on our research, it was determined that at least 99 of the 143 companies 
(~70%) surveyed are still in business. [The most recent survey was sent to 112 companies in mid-
December 2009]. 

The 99 surviving companies were distributed over the following industry clusters as shown in the chart 
below: 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

2005-2009 Springboard Graduates by Industry Cluster 
99 Surviving Companies 
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Top Ranked Funded Graduates 2005 - 2009 

Capital Formation       

Sixty-seven graduates have raised a 
reported total of over $142M* as of the end 
of December 2009.  The top six graduates 
ranked by amount funded account for 
almost 50% or $70M of the total.  The top 
17 companies account for 80% or $114M of 
the total amount raised over the five-year 
period. 

 

Note:  Company names are not shown due 
to confidentiality of information.  The 
numbers shown in the company column are 
rank order. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Life science companies received just over 
half of the $142M raised by Springboard 
graduates between January 2005 and 
December 2009.  Technology companies 
raised nearly $65M.  In the last year and a 
half, a small number of Cleantech and 
Sports Innovation sector companies 
raised over $4M. 

Funding Raised by Industry Sector 
2005 – 2009 
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Graduates Receiving Funding in 2009  

In 2009, $30M was raised by 37 companies.  In the first half 
of the year only $6M of that was raised by 18 companies.  In 
the last half of the year the pace intensified considerably with 
26 Springboard graduates raising $24M.  

In the last six months of 2009, the top four companies raised 
75% of the total.  Fourteen companies raised over a quarter 
of a million dollars between July and December. 

Eleven of the 26 graduates received some form of funding in 
the second half of 2009.  

Graduates Receiving Funding in Second Half of 2009 
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Capital Formation by Funding Source 

The chart below shows the breakdown of the source of funding received.  In the first half of the year, 
90% of funding came from friends, family and angels.  In the second half, 65% came from VCs.  This 
major shift was due to two companies raising $15.5M from VCs in the second half of 2009.  Another 
notable jump was seen in the Angel category, which more than doubled.  Eight companies raised over 
$5.5M in angel funding – more than twice the $2.3M raised in the first six months of 2009.  The actual 
amount of Friends & Family funding remained consistent in the first and second halves of the year. 
 
 
 
 
 
 
 
 

 

 

 

 

 

Incremental Funding by Source 

July 2009 through December 2009 
Incremental Funding by Source 

January 2009 through June 2009 

Funding Raised by Industry Sector 
July 2009 – December 2009 

Life science companies received over 
70% of the $24M raised by Springboard 
graduates between July 2009 and 
December 2009.  Technology companies 
raised over $5M.  Cleantech and Sports 
Innovation sector companies raised 
nearly $1M. 

This mirrors results from the CONNECT 
Innovation Report for Q4 2009, which 
indicated that approximately 60% of the 
VC investment in San Diego in fourth 
quarter of the year went to life sciences 
companies. 

* Other funding (e.g., strategic partner) 
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Time Required to Raise Funds 
 

In our most recent survey, Springboard graduates reported how long the fundraising process took from 
initial meeting to actually receiving the funding.  In terms of funding secured in the second half of 
2009, nearly half of the companies responding said it took them one to three months to secure 
financing.  Over a quarter of the companies reported the fundraising process took them four to six 
months, and over 15% reported it took them between seven months and a year.  Slightly more than 
10% reported that it took longer than a year to secure the funding they received. 

       Time Required To Raise Latest Round of Funding 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Current Funding Sought 

Forty-five companies (68%) reported that they are actively seeking initial or follow-on investment.  The 
distribution of amount of funding sought by the companies is shown in the chart below.  Fifty percent 
are seeking angel funding between $250K and $2M.  Forty percent are seeking more than $2M. 
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Amount of Funding Sought 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Source of Funding Sought 

The majority of graduates are seeking angel and VC funding.  Thirty-seven reported they were seeking 
angel funding and 29 were seeking VC funding.  Fifteen are applying for federal grant funding. 

 

 

 

 

 

 

 

Of the 32 companies that responded that they did not require funding during the last half of 2009, 76% 
reported they were currently bootstrapping the company, 15% reported that their previous funding 
was sufficient for current operation, and 9% reported other reasons.  
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                       Reasons Why Funding Was Not Sought 

 

 

 

 

 

 

 

 

 
 

 

Economic Impact & Company Growth 

The chart below shows the number of employees Springboard companies reported having on staff 
when they entered the program and the number they currently have on board.  Springboard 
companies reported having over 550 people employed at the end of December 2009 – up 124% from 
the 246 employed before they entered the Springboard program. Salaried employee totals increased 
by 230, or 93%, after completing Springboard. 

 

 

 

 

 

 

 

 

 

 

 
 

 

+124% 

+93% 

* Other reasons . . . 
 Attempting to find a sponsoring college campus 

and then raise $1M 
 Funding provided by mother company 
 Looking for alternative funding source 
 Already achieved breakeven; funding growth 

through current profit 
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Management Team 

Over 95% of the companies reported having a chief executive officer in place, and over half had a chief 
technology officer.  Just under a quarter of the companies surveyed said they had a chief financial 
officer on their management teams.  Just over 20% rounded out their teams with a chief marketing 
and/or chief operations officer(s). 

 

 

 

 

 

 

 

 

Milestones Achieved 

Springboard graduates reported achieving the following milestones in their businesses: 

 

 

 

 

 

Other reported achievements included: 

 “…being listed in Business Week magazine as one of the 25 Most Intriguing Start-ups in the 
world (Freedom Meditech)”; 
 

 “…achieved first revenue”, “achieved profitability and secured 2,000 square foot office 
space…landed several key accounts”; 
 

 “…won San Diego Tech Coast Angels Quick Pitch 2009 and interested investors (Radical 
Therapeutics)” 
 

 “…met our key development milestones”; 
 

  “…[completed] focus group research with product users.” 

% of companies 
responding 



 

 10 

Springboard Graduate Comments and Testimonials 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


